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I.
II.
III.
IV.
V.
VI.
VII.
VIII.
IX.
X.
Monthly Gross Income:
STATE OF CALIFORNIA • DEPARTMENT OF TRANSPORTATION
AFFORDABLE SALES PRICE CALCULATIONS - ALTERNATIVE A
(LOWER INCOME HOUSEHOLDS)
RW 16-11 (9/1994)
-01-01
A.
Buyer's Income......................................................................
Co-Buyer's Income (If usable)...............................................
B.
C.
Other Usable Income.............................................................
TOTAL MONTHLY GROSS INCOME...................................................................................
TOTAL ANNUAL INCOME (1X12)........................................................................................
Less ALLOWANCES...........(Total of A. B. and C. below)....................................................
Minors     X $300.............................................
A.
Medical Expenses in Excess of
B.
$
(3% X II).....................................................
Unusual Expenses
C.
$
..................................
$
$
$
$
$
$
$
$
$
(3)
ANNUAL INCOME AFTER ALLOWANCES (II-III)................................................................
$
MONTHLY INCOME AFTER ALLOWANCES (IV÷12).........................................................
$
$
MONTHLY GROSS FAMILY CONTRIBUTION TO HOUSING EXPENSES........................
(
% of V)
(Principal, Interest, Property Taxes, Homeowners
Insurance, Mortgage Insurance, Maintenance & Utilities)
Less ALLOWANCE for MAINTENANCE and UTILITIES.....................................................
$
(4)
(5)
$
AVAILABLE FOR OTHER HOUSING EXPENSES (VI-VII)..................................................
(See Page 2 for detailed calculations)
Affordable Sales Price...........................................................
$
A.
Less Affordable Mortgage.....................................................
$
B.
Down Payment......................................................................
$
C.
MINIMUM MONTHLY GROSS FAMILY CONTRIBUTION TO HOUSING
$
EXPENSES...........................................................................................................................
$
MINIMUM AFFORDABLE SALES PRICE (CALTRANS ACQUISITION PRICE).................
(6)
DEPARTMENT OF TRANSPORTATION
SPECIAL COMMENTS:

	I certify that the Buyer's certified statement as to income employment and liabilities has been verified in accordance with current California Housing Finance Agency procedures.  I also certify that the Affordable Sales Price (VIII A above) has been calculated in accordance with the provisions of Government Code Section 54236(b).
VIII.  Affordable Sales Price Calculation - Alternative A        Monthly Mortgage Insurance (0.5% X Mortgage Amount ÷ 12), Plus        Monthly Homeowner's Insurance (0.3% X Mortgage Amount ÷ 12), Plus        Monthly Property Taxes (1.25% X Sales Price ÷ 12), Plus        Monthly Principal and Interest = Other Housing Expenses or $                      (from VIII)        NOTE:  Mortgage = 0.95 sales price + $500        Sales Price = $                   (from VIII) = $                          Mortgage = 0.95 Sales Price + $500 = 0.95 ($                        ) + $500 = $
FOOTNOTES:
1.





2.

The present occupants (the buyers) have certified their income to Caltrans and to the lender in accordance with the current HUD Rules and Regulations.  Copies of the Income Certification have been obtained for Caltrans files.Income certifications have been verified by the lender in accordance with the current HUD Rules and Regulations.MONTHLY GROSS INCOME  utilized by the lender in calculating the affordable sales price is, in some instances, an adjusted income figure.  Adjustments are discussed in the Special Comments section for each property and are based upon the lender's experience in processing loans through HUD for approval.Minor is defined as a member of the family household (excluding foster children) other than the Family head or spouse, who is under 18 years of age or is a full-time student.
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AFFORDABLE SALES PRICE CALCULATIONS - ALTERNATIVE A
(LOWER INCOME HOUSEHOLDS) (Cont.)
RW 16-11 (9/1994)
DD-
-01-01
TABLE OF FACTORS:Current FHA                                                                                 Factor                            FactorInterest Rate                                                                                          1                         2         11%..................................................................................................................         $5.09                  0.0107185         11½%...............................................................................................................         $5.28                  0.0110795         12%..................................................................................................................         $5.48                  0.01145         12½%...............................................................................................................         $5.67                  0.011811         13%..................................................................................................................         $5.86                  0.0121815         13½%...............................................................................................................         $6.06                  0.0125615         14%.................................................................................................................         $6.26                  0.012932         14½%..............................................................................................................         $6.46                  0.013312         15%.................................................................................................................         $6.65                  0.0136825         15½%..............................................................................................................         $6.86                  0.014072         16%.................................................................................................................         $7.06                  0.014452         16½%..............................................................................................................         $7.26                  0.014832         17%.................................................................................................................         $7.46                  0.0152215         17½%..............................................................................................................         $7.66                  0.0156015         18%.................................................................................................................         $7.87                  0.015991AFFORDABLE SALES PRICE CALCULATION - ALTERNATIVE A
AFFORDABLE SALES PRICE CALCULATION - ALTERNATIVE A
3.         Unusual Expenses are amounts paid by the Family for the care of Minors under 13 years of age or for the care of
         disabled or handicapped Family household members, but only where such care is necessary to enable a Family
         member to be gainfully employed, and the amount allowable as Unusual Expenses shall not exceed the amount of
         income from such employment.
4.         Monthly Gross Family Contributions to Housing Expenses:
         (a)         Families for whom contribution is based on 15 percent ratio.  The monthly Gross Family Contribution shall be
                  15 percent of the Family's Monthly Income if the Family is:
                  (1)         A Large Very Low-Income  Family ( a family having 6 or more Minors and whose family income does
                           not exceed 50% of Area Median Income); or
                  (2)         A Very Large Lower-Income Family ( a family having 8 or more Minors and whose family  income does
                           not exceed the Lower Income limit); or
                  (3)         A Family which has combined total Medical Expenses and Unusual Expenses in excess of 25% of its
                           TOTAL ANNUAL INCOME.
         (b)         Other eligible families . In the case of other Eligible Families, the monthly Gross Family Contribution shall be 25
                  percent of the Family's Monthly Income After Allowances but in no event less than 15 percent of the Family's
                  Monthly Gross Income.
5.         For purposes of calculating an estimated affordable sales price, the local HUD Mortgage Credit Office schedules for
         maintenance and utilities were utilized.  The final affordable sales price allowance for maintenance and utilities will be
         based on amounts contained in the FHA appraisal.
6.         DOWN PAYMENT also calculated pursuant to current HUD Rules and Regulations.  3% of first $25,000 of Sales Price
         Plus 5% of Sales Price in excess of $25,000.
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AFFORDABLE SALES PRICE CALCULATIONS - ALTERNATIVE A
(LOWER INCOME HOUSEHOLDS) (Cont.)
RW 16-11 (9/1994)
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ADA Notice
ADA Notice
For individuals with sensory disabilities, this document is available in alternate formats.  For alternate format information, contact the Forms Management Unit at (916) 445-1233, TTY 711, or write to Records and Forms Management, 1120 N Street, MS-89, Sacramento, CA 95814.
For individuals with sensory disabilities, this document is available in alternate formats. For alternate format information, contact the Forms Management Unit at (916) 445-1233, TTY 711, or write to Records and Forms Management, 1120 N Street, MS-89, Sacramento, CA 95814.
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